
Previous: 7,933.7 PSEi change: -0.01%

High: 7,946.4 Best: PGOLD +2.17%

Low: 7,905.5 2nd best: SECB +2.09%

Close: 7,933.0 2nd worst: ALI -2.23%

Val. traded (mn): 4,602.8 Worst: FGEN -2.43%

Tenor Change Yield Tenor Change Yield

3 months -0.0030 3.1790 5 years +0.0010 4.2760

6 months +0.0100 3.3030 7 years +0.0250 4.5030

1 year -0.0070 3.5560 10 years +0.0030 4.7060

2 years -0.0090 3.8700 20 years -0.0010 5.1650

3 years -0.0100 4.0030 30 years -0.0010 5.1850

4 years -0.0070 4.1410

Previous Close Previous Close

PHP/USD 50.680 50.650 EUR/USD 1.1022 1.1022

Tenor Change Yield Tenor Change Yield

3 months -0.0002 1.5613 5 years +0.0184 1.6468

6 months -0.0002 1.5725 10 years +0.0122 1.8308

2 years +0.0187 1.6101 30 years +0.0050 2.3047

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities advanced amid positive developments on trade negotiations between the US and China. Moreover, US Treasury yields rose on the back of an

increase in retail sales data. Meanwhile, the US Dollar weakened over a boost in market risk appetite.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields were mixed amid amid worries on progress in the US-China trade front. Meanwhile, the Philippine peso strengthened

as the Fed signalled no more rate cuts for the year and as the Bangko Sentral ng Pilipinas reported a higher remittance growth in September.

 Local fixed income yields were relatively unchanged as a lack of global and 
local catalysts left the market directionless. Overall, yields rose 0.01 bps DoD, led 
by the belly which rose 0.23 bps DoD. Meanwhile, the long-end rose 0.03 bps 
DoD while the short-end fell 0.23 bps DoD. 

 

 Local equities ended flat amid lingering worries regarding the progress of the 
Phase 1 trade deal between US and China. The PSEi closed at 7,932.96 (-
0.01% DoD).  

 

 The Philippine Stock Exchange (PSE) released a new mobile app that allows 
retail investors to buy initial public offering (IPO) shares. The stock exchange 
issued a statement that it launched its mobile app PSE Electronic Allocation 
System (PSE EASy) last June to make IPOs more accessible, with investments 
capped at Php100k. The PSE EASy mobile app will be ready to use today 
(November 18) during the IPO of F&B company Fruitas Holdings Inc. 

 Lopez Holdings (PSE Ticker: LPZ) reported revenues of Php99.8 billion (+9% 
YoY) and net income of Php6.1 billion (+54% YoY) for 9M19, which was 
primarily attributed to the stronger core earnings of its listed power, property, 
and entertainment subsidiaries. 
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 US equities rose after comments from White House economic advisor Larry 
Kudlow last week signaled trade talk progress. The DJIA closed at 28,004.89 
(+0.80%), while the S&P closed at 3,120.46 (+0.77%). 

 Asian equities went up on market optimism brought about by renewed hopes on a 
trade deal "getting close" between the US and China. Gains were curbed as 
investors remained concerned on weak data from China and continuing Hong Kong 
unrest. The MSCI APxJ closed at 525.36 (+0.69% DoD). 

 European equities advanced as news on the possible US-China trade deal came 
out. Buoying the index were basic resource stocks with links with the Chinese 
economy. The MSCI Europe closed at 136.51 (+0.39% DoD). 

 US Treasury yields rose amid a 0.3% YoY increase in retail sales and risk-on 
sentiment on US-China trade negotiations. On average, yields closed at 1.5725% 
(+0.90 bps DoD), with the 10Y at 1.8308% (+1.22 bps DoD) and the 2Y at 1.6101% 
(+1.87 bps DoD). 

 The US Dollar continued to weaken on the back of easing trade tensions which 
boosted market risk appetite. The DXY index closed at 97.9990 (-0.17% DoD) 

 The Philippine peso continued to strengthen days after the Fed hinted it will not 
cut rates for the year. Growing remittances also helped the peso as remittances 
for September grew 6.3% YoY, amounting to $2.6 billion.The USD/PHP pair 
closed at 50.650 (-0.06% DoD)  

 


